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ᴚ ̆ ̆ ң 5̆%ȁ7%ң └ ̆

ṿҌ ̆5%ȁ7% ̆ ҉ 5% ӊ ̆7%

̕ ̆1 8 ‖₯̆ Ύ└ ̆Ҭ ⇔

ⱬⱴ▲̆12 PMI ᵞ ̆ᶫ ᶷ ῀ ̆ Ҋ ⱬҍ

Ḵ ̆ ѿ └ ᴑ Ȃ ȁ ȂҌל

̆Ҍӏ ̆ ╠ ץ ҹ ̆ ӊ ̆ ᵞ ᴨד Ȃ 

20ҕ 80 ף ṿ  

80 ̆∆ף ᴇ ᵬ̆ҹ֟ ῒ‖̆ ṿ̆

׆ ̆ ̆ ᵬҹ ̆ ᾢ Ҋ ̆

ҳ ҹ̆ԅ ̆ └

׆̆ ѿ ̆ ꜚ ѿ ׆̆

Ҋ ̆ ֜ ₃Ӎҹ Ȃ ṿ ױ ῏ Ȃ 

ṿꜛ  

Ṑ ҈ 2012 ҉ ⱴ ѿ ↓┬ ̆

̆҈ ≠╤ ṿ̆Ḇᶏ ᾝᾫ ᾝ׆ 80 ⌠ ╠ 120 ̆ᵖ ̆

׆225 2012 9000 ⌠ 2015 ҉ ⌠ 20000 ̆ Һ ҹ ѿ

֟ҹ ֟̆ ṿ Ҍᴪ ҉ ̆ ᴪ≠ ₮

̆ ⱬ ̆ ⱴ ̆ῒ ̆Һ ᾝ ̆ ῃ

ṿ ӊ ̆ ̆ ѿ Ḡ ԅ ̆

ѿ ‗̆ ҳȂ 

ֲ ľῤ Ŀᵥ ᵥ׆ 

Ҍ ף ̆ ṿ ̆ ╠ ῤ ԍ

῏ ̆ᴰ ҙ ῐ ҙ֜ ̆֗ ̕

ľ811Ŀ ӊ ̆ ⱴ ̆ Ӟ ӊ҉ ̆ 8

₮ ԋ ̆ ֲ ԍ 11 ⱴ῀ SDR ӊ ̆ ᴪ ̆ᾛ

ṿ̆ ӊӄ ῀ ѿ ⱴ ӊ ׂ̆ 4 ⱴ ֲ̆

ҳľῤ Ŀ̆ ֲ ᴇȁ ᴇ ṿ Ӟѿל Ҍ ׆̆

ⱴ ҉ ̆ ᵬҹ ⁞ ṿ ⱬȂ 

Ҍ Ҍӏ ̆ ╠ ץ ҹ  

ҹ ᴇ ↓Ҍ ῏̆ ѿץ Ҍ ᴇ ̆ל

ᴇ St+1 St+2 ṿ ṿ St, Et-1[St]=St-1̕ ╠ ѿ ṿ

̆ ῤ ҹ ̆ ץ ̆ ᵬҹ̆

̆ ↕ ל ῇ ף ’̆ Ҍ Ȃ ױ ԍ 8

ᴍ Ῥ ₮ Ḡ Ҍ̆ ̆ ױ Ҍ Ҍӏ

̆ 16 ╠ ץ ҹ ̆ ӊ ̆ ᴨד
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Ὲ ΐ ѿ ү ֟ҙ Ғҙ ᴨ № ̆ ⱬԍҹ ᶫҬ

╠ ȁ ᵬ ̆ ̆ ᴪ

̆ ȁ Ȃ 

╠ ץ ̕ ױ ֟ҙ ̕ ױ № ̕

ױ Ṥ ̆ ꞉№ ҊḠ Ȃ 

ױ ᶭ қ ᵝ-- ├ ȁ֟ҙ ᴨץ̆לľ ȁ֟ҙ

№ Ŀҹ ̆ ⱬ ‰ ᵬ̆ ֟ ᵣ ̆ ΐ

ⱬ ҙҍ֟ף Ȃ 
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Ḥ ԍῈ ̆ Ὲ ֓Ḥ ‰ ҌᵬᴋᵥḠ ̆ӞҌḠ

Ḥ Ҍᴪ ᴋᵥ Ȃ ױ ⱬ ῤ ȁῈ ̆ᵖ Ҭ ȁ ֽᶫ

̆ Ҭ Ḥ Ҍ ᵬᶭ ̆ Ạ₮ ᴋᵥ ‗ ҍ Ὲ ᵬ
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