
  

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                   

 

01 01  
 

2017年 8月 18日 

广州期货研究所 

王栋 

F3028811 

邓文哲 

F3032559 

(8620)22139800 │ www.gzf2010.com.cn 



 

 2 

01 01  
ѿȁ  

1.ᶫ ֟̆ ≠ ≠  

ᶫ ľ2+26Ŀ ֟ ֟ ⁞ ῒ̆Ҭ ȁ ȁ ȁ

ҩ ֟ ̆ ֟ ⱬ 50% ֟̆ ֟ 28602҆ ̆ῒᵩ

֟ 11337҆ Ȃ ᴑҙ ╠∆ ֟ 30%̆ľ2+26Ŀ

֟ ҹ 21042҆ Ȃ 

̆ ᶫ ⁞ ᴇ ᶫ ֤̆ ῟ ֟

4300 ҆ ̆ ῃ 20%Ȃ  ᴰ ̆ᵖ

̆ῃ ᵣ Ҋ Ҍ Ȃ ᶫ ׅ Ẓ ̆ᴇ

ᵝ Ȃ ѿ ̆ ᵣ Ҍ ̆ ֟

ᵣᶫ ⁞ ̆ ᴇ ᵣẒ ’Ҋ̆ ᴇ Ҋ Ȃ 

ԍ ̆ 30%̆ 20%-50% ֟ ̆ ᵀ

3100҆ -3800 ҆ ̆ ῃץ ᵀ֟ 4.5ַ ̆3800 ҆ ῤѿ

ҩ ֟ 3̆100҆ 3800҆№≢ ῃ ֟ 6.9% 8.4%̆ ҩ ֟ 20.7%

25.2%Ȃ Ҋ ⁞ ̆ ҉ ᶫ ⁞ ⅞Ҋ̆

ԍ Ҍ ̆ Ȃғ ԍ Ḡ ד

̆ ҉ ’Ҋѿ ᴇ ̆ ᵞ ᴇ Ȃ 

2. ѿ ᵬ 

8 15 8 17 ̆ ҉ 159.5ᾝ̆ 12.31%Ȃ ≠ ҹ

’Ҋ̆ Һ ᵬ Һ ҈ҩ̔ 

1. Ҭ Ԋ Ả֟Ȃ ԅ ̆ Ả֟ ֟ 6҆

/ ̆ᵖ Һ ₮֟ꜚⱬ ֽ̆ ᵝԍ ѿҩ ₮֟ Ȃ

Ả֟ ᶫ Һ̆ Ẓ ’Ҋ̆ Ṣ

ᴪῬ ᴇ Ȃ 

2. ῏ ̆ ԍ ҽⱲ ᴪ ⱴ ῏ ῏

̆ 3-40% ⁞ ̆ 6000 Ȃ
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ҹ ̆p

ץ ‖ῒ Ȃ 

3.֤ ̆9 30 ╠ ̆ ԍ֤

≠֒Һ Һ ̆ ╠ ԍ֤ ⱬ ̆ ץ ҹҺȂ

ᶏ ̆ Ȃp

ѿ ѿ̆ ≠ ֟ ᶏ̆ ῤ Ȃp ѿ ̆ ԍ ⱬ̆

̆ ᵞ ᴇ ᶏ ᴇ ᴨל ̆ └

֟ Ȃ ԍ ֜◓ ‰ ̆ ⱴ Ҋ ̆

ᴇ └ ᴇ Ȃ ѿ ѿ ᶫ׆ ≠ ᴇ̆p

ѿ ֞ ᴇ׆ └ ᴇȂΐᵣ ׅ Ȃ 

ᵣ ̆ ᵬ ̆ Ҍ ᶫ ⁞ ̆ ᶏ

׆ ≠֒ 4 406҆ ⁞ 65҆ ̆ ᵣ 4׆ 846҆ Ҋ

465҆ ̆ ᶫ 281҆ Ȃ Ҭ Ả֟ ῏ 100

҆ Ȃ 

ԍ ᴇ ’̆ 100-150̆ ╠ ᴇ

ᴇ ԍ1550-1600̆ 11 ץ ľ276 ᵬ Ŀ ץ└ ᴇ

Ȃ 

ᴇ҉ ᴇ ̔ 

 1701  1709 1801 

 1630 1750̂ 11 24

2 13 ̃ 

1510̂3 10-5

18 ̃ 

1465̂2017 8

17 ̃ 

 1676̂ 2016 11 14 ̆

276Ὲ ╠ ̃ 

 1348.5(2017

4 6 ̆

+ ) 

1455.5 
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3.ᶫ  

  

  

҉ Ẓᵞ̆ᵞԍ ̆ᵖ ԍ 276 ֟ ̆ Ҋ

Ȃ ̆ ֜ ̆ Ȃ 
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№ ̔ 

⌠ ≠֜ ץ ꜚ ғ̆ ӊ ῏ Ҍ

Ȃ ̆ ץ 30% ԍ ᵬ̆70% ᵬҹ ‰ ȂẊ 100҆

̆ 30҆ ԍ ≠̆70҆ ԍ ‰ Ȃ 

 

≠ ̔ 

5 1801+ 2 8ץ1801̆ 17 ᴇҹᶛ̆ 

5 1801Ḡ ҹ3809*5*10*14%=26663ᾝ̕ 

2 1801Ḡ ҹ1455.5*2*60*14%=24452ᾝ̕ 

51115ᾝ̕ 

 

31҆ ץ ӯ 31/51115=6 ̆ 

ӯ῀30 1801 ₮12 1801  

 

:  

     ᴇ ₮ ̆ᴇ ᴪ ₮

’̆ ԍ ѿל ᾢ 30-45 Ȃ ֟Ҋ̆ 10

Ҋ ⁞ ̆ ≠ᴇ 9 ҉ Ҭ ̆

̆ Ȃᵖ ԍ01 ѿ 12 ∆ ד ̆

Ҍ 12 15 Ḡץ ꜚ  

 

’̔ 

 Ҍ≠ ̆ᴇ ᵞԍ 7000̆↕ 

 Ԏ =̂7000-14000̃*6 =42000҆ 

 Ԏ =42000/1000000=4.2% 

’̔ 

  ⌠ ᵝᴇ 34000̆↕ 

  ≠=̂34000-14000̃¦6 =12҆  

  ̔12҆°100҆=12% 
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└̔ 

1̃ ԍ ≠ ̆Ḡ ᶛ ᴪ ᵝד ₮ Ȃ ≠ ₮

ꜚ ̆֜ Ḡ ᶛ̆ ’₮ Ȃ 

2̃ Ҭ ԍ 01 01 ̆ 01 ₮ ▲ ꜚ̆

23̔:00-23:30 ≠ Ԏ ₮ ꜚȂ 

3̃Ҍ ᴪ ֓ ꜚ̆ң ᴇ Ҋ 7000̆ Ԏ ̆

Ḡ Ȃ    

 

 

 

Ὲ ΐ ѿ ү ֟ҙ Ғҙ ᴨ № ̆ ⱬԍҹ ᶫҬ

╠ ȁ ᵬ ̆ ̆ ᴪ

̆ ȁ Ȃ 

╠ ץ ̕ ױ ֟ҙ ̕ ױ № ̕

ױ Ṥ ̆ ꞉№ ҊḠ Ȃ 

ױ ᶭ қ ᵝ-- ├ ȁ֟ҙ ᴨץ̆לľ ȁ֟ҙ

№ Ŀҹ ̆ ⱬ ‰ ᵬ̆ ֟ ᵣ ̆ ΐ

ⱬ ҙҍ֟ף Ȃ 

̔ ⇔ ᴇṿ̆ ῀  

 

 

 

 

                             
                   ῾֟                                   

   020-22139858           020-22139813            020-22139817             020-22139824 

 

̔ қ 5 Ҭ Һ Ώ 1007-1012  
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ᾧ  

Ḥ ԍῈ ̆ Ὲ ֓Ḥ ‰ ҌᵬᴋᵥḠ ̆ӞҌḠ

Ḥ Ҍᴪ ᴋᵥ Ȃ ױ ⱬ ῤ ȁῈ ̆ᵖ Ҭ ȁ ֽᶫ

̆ Ҭ Ḥ Ҍ ᵬᶭ ̆ Ạ₮ ᴋᵥ ‗ ҍ Ὲ ᵬ

῏Ȃ 


